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Usttokst Covesangs  Borrower and §ender concnant and ageee as folloas

. 1. Payment of Priacipal and Intesert. Boteower shall protnpthy pay when due the prngipat of and mtores vn the
. indebtedness evidenced by the Note, prepaynient and Lite chadges ss proveled mthe Note,
on any Future Advances scoured by the Mortgage y)
2. Funds for Fures and Insurance. Subject o applicable Law of to 3 witien wawer by §onder, Horoner shall pay S in
1o Lender on the day monthly installiients of prisivoopal .nd mtcrest are payvable sder the Note, until the Nute o paid o (ol l
a sum therein “Funds™) cquat 10 one-twelith of the yoardy taves and asenuents which may attun prority over thi
Mortgage. amd ground tents on the Property. if any. plos one-twclith of yearly prenwem astaliments for hazard msurance. \ o
plus one-tnelfth of yearly premium instalinicnts (OF IOZIRaRE INsttancY. if any. all as reasonably extimated initeally and from - !
tinwe 1o time by Lender on the basis of assesstents and bilh and reasenable estimates thereod. . :
The Funds shall be held in an institation the depmits of avcounts of which are insured o guaranteed by 3 Federal of .
state agency Gincluding Leonder of Londes is such an imtitution) 1 cader shatl apply the Funds to pay s2id 1aves, assessments, I
insurance premiums and ground eents B ender may not charge 101 s hotding and applying the Funds, analyzing said account, ™
r~

and the princspat of aud imterest

or verifying and compiting said assessaents and hills, untoss | ender pays Borrower mteret on the Funds and applicable law )
peemits Lender 10 make suh a charge  Botrower and Londee may agree in writing at the time of erevution of this
Mortgage that interest on the Funds shalt be paid v Borrower, and unless such agreement is made of applicable law .
requires such interest (o be paid, 1 ender shall not be requited to poy Hotrower any interest of earnings on the Funds. | ender N « B
shall give to Borrower, without charge. an annual rccounting of the Funds showing ceedits and debits to the Funds and the w
purpose fur which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured : £

by this Moitgage.

If the amount of the Fuads hetd by Leader. togethes with the future monibly installments of Fuads payabdle prior to
the Jue dates of 123¢s, 3nresnieats, insurance premiunss snd ground cents. shatl exceed the amount sequired 1o pay said tates,
assessmients. insurance premiums and geonad ents as they (all due. such evess <hall be, at Botrower's option, ¢ither
promptly repaid 10 Borgower of credited (o Borrower on monthly installments of Fuads. §f the amount of the Funds
held by (ender shall aot be sutlivient to pay 1a3ves. avesinients, insutanve prenvunss and ground rents as they falk due,
Borrower shall pay 1o Leader any anwunt necewary (o make up the deficiensy within 30 days from the date notice s mailed
by bender 10 Borrawer requesting paynwnt thereol

Upon payment in full of all sums secured by this Mortgage. Feader shalt promptly refund 1o Borrower any Funds
hetd by Lender. 1f undes paragraph I8 heceol the Property is wid of the Propesty 13 otherwise acquired by Lender, Lender : .
shall apply. no fater than immediately peioe (o the aale of the Property or it aoquitition by bender. any Funds hetd by ¥ =z
Lender at the tinme of applivation as a credit aga:ast the sums sevuced by thes Mocgage.

3. Application of Payments. Unless apphcable faw provudes otherwise. all payments received by Leader under the
Note and paragraphs 1 and 2 hezeof shalt be applicd by bendes Bt in payment of amounts payable to 1.¢ndes by Borrower
undee paragraph 2 heeeol, thea to interest payable on the Note, then to the principal of the Note. and then (0 interest and
prirnipal on any Fulute Advances.

4. Charges; Licas. Borroaer <hall pay all 1an¢s. avsesuments and other charges. fncs and impasitions attnbutable to
the Propenty which may atiain & paority oves this Motigage. and leasehold payments or ground rents, if any. in the mannes
provided under paragraph 2 hereof or. 1f not puid in such manner. by Borrower making payment, when due. dicectly to the
payee thereol. Botrower shall prompily furnish to Pendee all notices of amounts Jue under this paragraph. and in the event
Bosrower shall make payment duectly, Berrower shall promptly furnish to Lender receipts evidencing such paymeats.

Boreroaer shall peompily Jischarge any hien which has peoaity over this Mortgage: provided, that Borrower shall aot be
required to dichagge any such lien so loag as Botrower shall ageee in writing to the payment of the vbhgation secured by
such hien in 2 manaer acceptable to Leader, o shall i gowd Gaith contest such lien by, or defend enforcement of suxh lien in,
tegal proveedings which opesate (o prevent the enforcement o the e ve forteiture of the Propesty of any pant thereof.

S. Mazard Imwsance. Borrower shall heep the impeonements ava enisting of keccafter ecected v the Progerty insused
against loss by fice. bazards included within the term “estendert coverage”. and sixh other hazards as Leader may teguire
and 0 soch amounts and fos soch perieds as Leader ity tequiee; peovided. that Lender shali not require that the amoevat of
such coverage enctad that amount of coversge required 0 pay the sunw woured by thas Mortgayge.

The insucance catries peosidiag the insurance shatl Be chosen by Borroaer subject (o appronal by Lender. provided,
that sich appeovat shall not be unceasenably withheld Al peennunts on insurance policies shall be gaid 10 the manner
provided under paragraph 2 heceot e, if m pad in such maaner. by Bocroaer making paymeot. when due, Jicetly to the
1NIUIIACE CAMLT.

Al insurance policies and renca als theeent shali Be in form reptable to Lender and shall include 2 standand morigage
<lause in favor of and i foem aceptable to Lender. $endee shali have the sight to holtd the policies and ixnewabs thereol,
and Bocrower shalt prompily Cusaish to S.ender alt renewal notves and ald receipts of paid premuums. In the event of Joss,

Bocrowes shall P prompt aotxe €0 the insurance cassicr amd §ender. Eeindss may make prov! of foss if not made promgtly
by Borrower.

Ualess 1ender and Borrower ctheraise 3g6e¢ in wnting. nsurance peovends shall be applied to restosativn o repais of
the Progecty Jaraged. provided such fedonanen of wpus o avaomically feasble and the wxuricy of ths Mortgage 0
rat theredy impaired. B such restocation of cepair 1 oot ccvnemnolls feandle of if the secunty of the Mostgage would
be unpansed, the insuranve peovenks shall be applaed fo ihe sums secured by thas Muodgage. wuh the exwes, if any, paid
to Bocrower. I the Progerts & alundvacd by Bacrvaer, o¢ st Bossower fails 1o sospoond (o Lenader withuny 30 Jays from e
Jote ootive it marded by Lender o Bocrower 1hot the nniufamie carrne oiers to setite a clum 3¢ isuranve beneits, Lerder
i authorized 10 collect and apply the maurande peovends at Lemiee’s eptara aber (0 retonanon of repair of the Property
of to the sunm secured by this Mocigage

Urhoss Lendes and Borsomer otheraiw sgree 10 wnting. any suh apgliaton of proceeds to peincipal shall aot extend
of postpone the Jue Jate of the moathly instaliments refesced to ine parageiphs 1 and 2 hereof of change the amount ol
such nstaliments. § under parageaph 18 hereod the Peoperty o aoquired by Leader, alE nght, ke and interest of Bocrower
in and 1o any isuranve polnues and 1 and (o the peocends thereot roultng frons damage to the Progerty peioe to the nle
oc acquinition shatl pass o Leader o (he evtent of the sums secured by tho Moctgage immeduately powe o swh sate oc r

FCRELS RN,

6. Presenvation aad Maistemance of Property: Leancholdss Condomininars: Plansced Usit Deselopmentys. Bocroser
shalt Leep the Property i povd cepair and shall et COMMIL »3302 o Perast impa:rment of Jeterdratnn of the Progeny
and shall comply with the proviucas of any Sease of this Mostgage 1 oa 3 kesschaeld. I thee Moctgage is oo 2 unit ™ 3
coadominum o 3 planncd uant Jevcioparent. Bucrwace shalt pestoem all of Borrowes's cbligatans uader the decharation .
O covenants creating of govcrmng the sondeaunium of planacd uni Jevelopment. the dy-laas and regulativns of the
conduminium o plasned unit Jeveloprient. and contitucat documwents. I 3 ceaduminium of planacd unit Jevelopawat
aler is cvevuted by Borruaes and recosded topethes with thin Mocgage. the corenants and ageccnents of wch roker

shall e tacoepucated 1ato and shall amend a3 suggicamnt e v citants and agreements of s Muodtgape as of the eider
were a punt heeeod

9. Protectivn of Leades’s Security. M Bortoraer Lals to peetvem (he cownants and agrecxnts coatsined o the
Moctgage. o¢ i any KUvn o penechag v cemakmoed whah ataterally atfocts Bemder’s interest in the Propenty.
including. but rut nuted (0. <aunent dumain. mels ey, cudt CAtOEKIERE, W JEfanEements oc peoeedings meoivng a l
bankiupt o devadent. then §eadee at Leader’s optvn, upun e o Boceace. may nake such appeasanves. duburwe wh
sums Jnd ahe sch mtnn 38 8 o o pootat Bender™s aterew. ibakmng. but not hmuted o, Jisbursenent of
reascable attocnen’s fees amd entey upon the Progesty to make repates B8 Lender rogaired morigage mairce a8 3

A A
condition of making the loan wexured by thes Moagsee. Booroace shall pay the premivms requiced ko maintaea sweh
sasutance it et untld sk e 2 R Thuieniat toe s s aree teermnaies i aoswedance with Bocroaer’s and ‘
¥
1
L
L
b
I
F 4
. *‘._:,, oo L e . LA e e R M e ot U .



